GHC: Board resolution on borrowing capital at Joint Stock Commercial Bank for Foreign Trade of Vietnam – Gia Lai Branch
On 01 Jun 2020, Gia Lai Hydropower Joint Stock Company announced the Board resolution on borrowing capital at Joint Stock Commercial Bank for Foreign Trade of Vietnam – Gia Lai Branch as follows:
Article 1: Approve borrowing, opening guarantee, L/C at Joint Stock Commercial Bank for Foreign Trade of Vietnam - Gia Lai Branch (hereinafter referred to as “the Bank”) as follows: 
1.1 Approve borrowing the short-term loan at the Bank with the following basic contents: 
a. The maximum amount of short-term loan: VND 20,000,000,000 
b. The borrowing purpose: to supplement working capital for business
c. Loan term: a maximum of 12 months 
d. Interest rate/ fee: as agreed, regulations of the Bank in each period
1.2 Approve opening the guarantee, the short-term LC at the Bank with the following basic contents: 
a. The maximum sum of money under guarantee or short-term L/C in VND: VND 10,000,000,000 
b. Purpose: opening guarantee, L/C to serve the production and business activities
c. Time: a maximum of 12 months 
d. Fee: as agreed, regulations of the Bank in each period
1.3 Approve the medium-term loan to serve the 2020 procurement and repair plan at the Bank with the following basic contents: 
a. The maximum amount of medium-term loan in VND: VND 20,000,000,000 
b. Purpose: borrowing the medium-term loan for procurement and repairing plans in 2020 (H’Mun plant, H’Chan, TTC Ham Phu 2 plants)
c. Time: up to a maximum of 36 months 
d. Interest rate/ fee: as agreed, regulations of the Bank in each period
1.4 The security measures: H’Mun, H’Chan hydropower plants under the valid security contracts
Article 2: Authorize and assign the Management Board of Gia Lai Hydropower Joint Stock Company to organize the implementation of the contents approved by the Board of Directors in Article 1 of this Resolution and carry out the procedures to sign the agreements and business plans, credit contracts, guarantee contracts, debt acknowledgment, order for payment and other relevant documents with the Bank in accordance with provisions of applicable laws
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